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THE Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 
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HE Attorney-General of Texas, C. K. Bell, last week 
began suit in Travis county against sixty-two fire in- 
surance companies for alleged violations of the anti-compact 
law of the State. The list includes most of the prominent fire 
insurance companies, American and foreign, doing business 
in this country. It is alleged that on the first day of April the 
companies entered into an agreement by which they fixed and 
now maintain uniformly the cost of insurance, and an instance 
is cited where the same rate was charged on a certain building 
by the different companies. A penalty of $2800 is asked from 
each company, and an injunction prohibiting them from con- 
tinuing in such conspiracy is prayed for. What answer the 
companies will make to the complaint is not indicated. It is 
possible, in view of recent decisions in other States, that the 
companies feel sufficiently well entrenched to fight the issue 
thus raised, that the maintenance of a just and equitable rate 
for insuring property is not such a combination against public 
interests as is prohibited by law. Such a legal contest is 
sure to be protracted and costly, whether the companies win 
or lose, and the simplest way would seem to be for them to 
withdraw from a State that apparently does not want them 
or the protection to propertyowners that they afford. If busi- 
ness men were left without insurance and found it impossible 
to obtain it, they would speedily be invoking a speciai session 
of the legislature and the immediate repeal of the obnoxious 
law. 





HE statement has appeared in several papers to the effect 
that Thomas H. Bowles, formerly an agent of the Mu- 

tual Life Insurance Company, has abandoned the warfare he 
inaugurated against the present management of that company. 
Mr. Bowles was a man with a grievance of some sort, and 
having lost his position invoked the aid of policyholders in 
his campaign against the management of the company. Cir- 
culars and letters were addressed to them criticising the 
officers of the Mutual and their methods of conducting the 
business, and asking them to unite in demanding an exam- 
ination of the company. Some policyholders were induced 
to write letters complying with this request, which were 
printed and used to induce others to follow their example. 
The sections of the country in which Mr. Bowles formerly 
operated were deluged with circulars of the character indi- 
cated, and many were sent to other sections. It was even 


stated that Mr. Bowles’ purpose was to oust the present 
management of the Mutual and himself assume the control. 
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This campaign has gone on for several months, and now it 
is announced that Mr. Bowles has withdrawn from the fight, 
and promises to be good in future. What terms he has made 
with the companies, if any, are not disclosed. But what of the 
army that he had enlisted for the battle? How will those 
gentlemen whom he had induced to lend their names as en- 
dorsers of his scheme look upon his desertion of the cause in 
which they had enlisted at his instigation? As matters stand, 
without further explanation from him, it looks very much as 
though he had used them as cat’s paws to pull his personal 
chestnuts out of the fire. Having done his utmost to sow 
seeds of discontent among the policyholders of the Mutual, to 
discredit the company that had for years given him the means 
of earning a livelihood, and to discourage its agents in the 
field, he suddenly abandons his much-talked about warfare, 
discontinues his “literary bureau,” and retires from the fray 
with such personal glory—or emoluments—as are satisfactory 
to him. The gentlemen who fell into his trap and wrote letters 
endorsing his action are thus left in an equivocal position as 
regards their relations to the company in which their lives 
are insured. Some explanation is certainly due to them, and 
also to many others who were the recipients of the favors of 
his “literary bureau.” The utter collapse of Mr. Bowies’ cam- 
paign against the Mutual Life was foretold when he first 
entered upon it. 





T is undoubtedly true that there have been instances where 
men have deliberately committed suicide that their bene- 
ficiaries might profit by the life insurance carried by the sui- 
cide. But such cases are extremely rare, so rare that some 
companies have stricken from their policies the clause that 
rendered them void if the insured died as the result of self-in- 
flicted injuries. Out of the great army of persons insured the 
number of suicides forms such a small percentage that the 
companies referred to felt that they could afford to assume the 
risk, and so made their policies incontestable from this cause 
Others made them incontestable after-the lapse of one, two or 
three years, it being assumed that if a man insured his life 
with suicidal intent, he would carry out his purpose before 
renewal payments became due. There are two cases now be- 
fore the public where suicide is the suspected cause of the 
death of persons whose lives were insured for large sums 
One is the case of Edward M. Thayer, of Newtonville, Mass., 
who died suddenly of what was certified to be Bright’s disease. 
He was only twenty-eight years of age, had been in the in- 
surance business, and had policies on his life aggregating 
$500,000. Most of these had been taken out but a short time 
before his death. The companies whose policies were abso- 
lutely incontestable have already settled the claims against 
them, but the others are awaiting further investigations. Since 
the hurial of Thayer, sentinels have been guarding his grave, 
but last week the body was removed by medical officers for 
analysis of some of the organs. It is reported that Thayer had 
been arrested in Boston on a charge of forging deeds, and was 
out on bail when his death occurred at a prominent hotel. It 
is believed by many that he committed suicide to escape the 
troubles that confronted him. The second case is that of 
George A. Kennard, of St. Joseph, Missouri, who shot himself 
in a New York barber shop on Thursday last. His life was 
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insured for $100,000. It is asserted that he came from the 
West for the purpose of speculating in Wall street, and lost his 
entire fortune in the falling stock market that has prevailed 
recently. It is believed that this so worked upon his mind that 
he took his own life. Whether his life insurance was the im- 
pelling motive to suicide, or had any influence upon him, is 
unknown, but investigation may elicit the facts in the case. 
In both cases here referred it is as yet only a suspicion that the 
insured took their lives in order that their beneficiaries might 
realize upon their insurance policies. So great is the desire of 
every person to live that it is hardly supposable that one will 
take his life to benefit others. It is more reasonable to suppose 
that in the case of Thayer, if he commited suicide, he did so 
to escape further criminal prosecution, and in the case of 
Kennard, that his heavy losses had unbalanced his mind for 
the time. 





HE Armour Institute of Technology of Chicago an- 
nounces that on September 21 next it will inaugurate a 
four years’ course in Fire Protection Engineering, under the 
direction of Professor Fitzhugh Taylor, formerly engineer 
of the Underwriters Laboratories. While a four years’ course 
is provided for in the prgramme, advanced students of civil, 
electrical, and other kindred branches of engineering will be 
given credit for what knowledge they have acquired, adaptable 
to the fire protection course. Graduates will be giver the de- 
greeof Bachelorof Science. A special feature of the course will 
be a series of lectures by prominent fire insurance officials, 
architects and contractors. The Underwriters Laboratories, 
with their splendid equipment of apparatus, machinery, testing 
rooms, etc., will be utilized in connection with the instruction 
given and with the lectures. The necessity for bringing the 
business of fire underwriting as nearly as possible to an exact 
science has long been recognized among insurance men, and 
marked progress has been made in this direction during the 
past few years. The old happy-go-lucky way of writing 
policies on all classes of hazards at a rate made by rule of 
thumb, is giving place to careful inspections of property and 
special ratings according to the hazards presented. To make 
such inspections intelligently and to the satisfaction of prop- 
ertyowners and underwriters, requires experts having special 
knowledge of mechanics, of electricity, of building methods, 
and of all the numerous causes that are likely to resuit in the 
destruction of property by fire. Men possessing expert knowl- 
edge, so varied in its requirements, are hard to find, ard when 
found command good salaries. The Underwriters Labora- 
tories have done much in an educational way, but greater 
facilities than they possess are demanded for the training of 
the number of men required. The Armour Institute is partic- 
ularly well qualified for conducting a course of studies in fire 
engineering, and the proposition is heartily endorsed by lead- 
ing underwriters and others. William H. Merrill, Jr., secre- 
tary of the Underwriters Laboratories, writes as follows: 

It has been recognized for some years that the prevention and 
prompt control of fires in buildings present problems which require 
for their solution the services of technically trained men, Those upon 
whom such responsibilities now rest, after having gained the requisite 
knowledge at considerable expenditure of time spent in field practice, 
are realizing that the demand for intelligent men, trained in this spe- 
cial branch of engineering, is not at present met by the available supply. 





{Thursday 


Although the field of work is constantly broadening no definite steps 
have thus far been taken to supply the needs of the profession. As 
the Armour Institute of Technology, with its present enrollment of 
over 1300 students, is a widely-known and completely-equipped insti- 
tution for technical education, its facilities and central location render 
it peculiarly well-fitted to enter upon the field of usefulness now being 
developed, and its educational standing guarantees the success of the 
undertaking. The Chicago Underwriters Association, the Western 
Factory Insurance Association, the Insurance Survey Bureau and 
other fire underwriting organizations have given expression to their 
need of men trained especially to take up intelligently the classifica- 
tion and safeguarding of insured property, and have offered their sup- 
port both in carrying on the course and in employment of graduates. 





T is conceded in nearly every line of business that the man 
who can successfully sell the goods dealt in by his em- 
ployer is a valuable adjunct to the business. The services of 
such salesmen are always in demand, and there is often con- 
siderable competition between employers for the possession of 
such men. Quite frequently extravagant compensation is 
offered to induce them to transfer their allegiance from one 
employer to another. Such competition is liable to give the 
salesman an exaggerated idea of his importance, and lead 
him to believe that the friends he has made, and the customers 
he has secured, can be carried from pillar to post to suit his 
personal interests or convenience. While much is due to the 
personality of the salesman, he should not overlook the fact 
that unless his employers are in good standing, and unless the 
goods supplied him to dispose of are of excellent quality, he 
cannot handle them successfully for any great length of time. 
If he undertook to handle “fake” goods, or if his employers 
were tricky in supplying his customers, not only would he lose 
his trade, but his reputation as well. Jt frequently occurs that 
such asalesmancomes to believe that he is the whole thing, and 
that he can dispose of one employer’s goods as readily as he 
can of another’s. He finds his mistake when he changes from 
one who deals in standard goods and who has a wide reputa- 
tion for fair dealing, to another less well known, and whose 
reputation is not established. Instances of this kind are often 
encountered in life insurance. Agents who have been success- 
ful when they had a good strong liberal company to work for, 
whose contracts are guaranteed by large volumes of assets, 
have been tempted to accept employment by another company, 
and to enter upon a vigorous competition with the company 
they left, whose praises they had sung without stint, and that 
they now seek to belittle and injure. Generally they are 
doomed to disappointment, for they soon learn that business 
cannot be twisted from one company to another as readily as 
they anticipated, and that it was the standing of the company 
they represented that made them successful, rather than their 
personality which contributed to the success of the company. 
Success in canvassing in life insurance is due first to the com- 
pany and its attractive forms of contracts, and, second, to the 
degree of intelligence possessed by the solicitor and his apti- 
tude in supplying his clients with contracts adapted to their 
needs. There is a mutuality in the business that each party 
interested should recognize and respect. Companies depend 
upon agents to bring them business, and agents depend upon 
the companies to supply goods that are salable, and to observe 
the utmost good faith in dealing with its patrons. Neither 
can succeed without.the heartv co-operation of the other. 
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Arrangements entered into between them should be of a 
permanent character, for nothing can so demoralize an agent 
as to change frequently from one company to another. He 
loses the confidence of the community in which he lives, and 
of his fellow workers in the field. Having a good company 
behind him, and receiving the support and encouragement of 
its managers, the agent should look upon the engagement as 
a life contract, and company managers should do all in their 
power to aid him in building up a business that will be profit- 
able to all concerned. 











THE COMBINED DEATH AND EXPENSE RATE. 


HE accompanying table is of interest as showing the com- 
bined death and expense outgo on each one hundred 
dollars of mean insurance in force for the twenty years ending 
with 1902, year by year, by five-year periods and also for the 
entire term. Figures from which the tabulation was derived 
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at a satisfactory proportion of the risks already in force, but 
the expense account can be minimized to a large extent. The 
question of economy of management in these days of liberal 
surrender value contracts and reduced interest earnings is 
becoming more and more vital, and the prudent life insurance 
manager should devote much time to its consideration. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

June has fairly opened up now and local underwriters are com- 
mencing to figure on forthcoming premium receipts for the fire patrol 
six months’ statement. This is the last month to make the “running” 
for the first half-yearly record, and, as the past few weeks have not 
been particularly active with reference to local income, strenuous 
efforts will, undoubtedly, be the order of exercises. 


Circular No. 505 advises members that the certificate of Joseph 






































were compiled mainly from the annual reports of the New Kaufmann, 860 Broadway, has rae aiecmeanl ae 
York Insurance Department, taking the death losses incurred Coffee and cotton were the active commodities in storage offerings 
th £ pie aa ae il sa; ili tis. sibmalhs this week. Independent and Roberts Stores, Brooklyn, were the 
an e expenses of management less s seine 
holders and profit and loss items. A comparatively uniform 
ratio is shown by the exhibit, the variation between the highest Siiicinta: Wissiaae Wiss acseaniilh: au: a oes has Creal i i 
and lowest ratios being but 0.24 per cent, and the favorable River Railroad Company as owners, over two hundred and ninety 
experience of last year is shown by an excess of only 0.07 pet _ thousand dollars on the new pier, No. 4, at Weehawken, N. J. 
p y y y P 
cent over the lowest figure reached, while it is also 0.07 per A few weeks ago Jameson & Frelinghuysen of New York addressed 
cent less than the average ratio for the entire period. Death parties carrying large amounts of fire insurance, with a view to inter- 
losses incurred proportionate to the mean amount insured are, Sting them in a proposition whereby they should not only obtain a 
of course, beyond the control of the companies, except so far paying investment, but also an opportunity to secure large policies 
> ; 2 ’ 


r . of insurance at a discount. It appears that the firm named had secured 
as they may be affected by careful scrutiny of all risks sub- ay option on four thousand shares (sufficient to give control) of the 


mitted for insurance and the maintenance of the new Lusiness _ stock of a fire insurance company having about $1,500,000 2 assets, 


Orders for July renewals have commenced to appear. 


THE COMBINED DEATH AND EXPENSE RATE PER CENT OF MEAN INSURANCE IN FORCE OF TWENTY-SIX LIFE INSURANCE COMPANIES 
FROM 1883 TO 1902, INCLUSIVE. 
teal 1903, by The Spectator Company, New York.} _ 











| AVERAGES. 





COMPANIES. 1883 | 1884 | 1885 | 1886 | 1887 | 1888 | 1889 | 1890 | 1891 | 1892 | 1993 | 1894 | 1895 | 1896 | 1897 | 1808 | 1899 | 1900 | 1901 | 1902 
' ses | 1888 | 1803 | 1998 | 1983 
| to to to to to 
: 1887 | 1892 | 1897 | 1902 | 1902 


| | | 








PGR EMO a oases vacee 2.30 | 2.32 | 2.24 | 2.30 | 2.44 | 2.46 | 2.31 | 2.12 | 2.29 | 2.54 | 2.29 | 2 14 | 2.39 | 2.09 | 2.37 | 2.19 | 2 30 2.29 | 2.25 2.41 | 2.19 | 2.26 | 2.23 | 2.25 | 2.23 
Berkshite. ....cccces.s0es 2.56 | 2 or | 2.14 | 2.21 | 1.87 | 1.91 | 1.89 | 2.09 | 1.97 | 2.08 | 1.81 | 1.89 | £.86 | 1.89 | 1.82 | 2.14 | 2.07 | 1.93 | 2.22 | 2.07 | 2.14 | 1.99 | 1.85 | 2.09 | 2.00 
Connecticut General....| 2.49 | 1.85 | 2 38 | 1.94 | 2.15 | 2.09 | 2.22 | 2.1I | 2.19 | 2.03 | 1.97 | 2.04 | 1.93 | 2.09 | 1.95 | 1.65 | 1 75 | 2.00 | 1.72 | 1.96] 1.97 | 1.98 | 1.97 | | 1.83 | 1.92 
Connecticut Mutual..... 2.50 | 2.44 | 2.76 | 2.56 | 2.73 | 2.79 | 2.89 | 2.95 | 2.98 | 3.16 | 3.06 | 3.19 | 3.19 | 3.34 | 3-45 | 3-24 | 3.45 | 3-50 | 3-43 | 3-34 | 2-59 | 2.05 3-25 | 3-39 | 3.06 
Equitable, New York... .| 2.04 | 2.08 | 2.15 | 2.19 | 2.17 | 2.26 | 2.17 | 2.31 | 2.22 | 2.26 | 2.07 | 2.08 | 2.18 | 2.25 | 2.20 | 2.25 | 2.38 | 2.36 | 2.36 | 2.28 | 2.14 | 2.25 | 2.16 | | 2 34 | | 2.23 











































































































COMAANG 62ers cies: 2.57 | 2.51 | 2.65 | 2.18 | 2.42 | 2.53 | 2.76 | 2.67 | 2.91 | 2.78 | 2.69 | 2.64 | 2.59 | 2.36 | 2.45 | 2.49 | 2.82 | 2.57 | 2.69 | 2.50] 2.51 | 2 71 | 2.59 | 2. 61 | | 2.65 
FIOMe EG <..6s55005200 2.38 | 2.44 | 2.38 | 2.91 | 2.55 | 2.61 | 2.53 | 2.43 | 2 52 | 2.95 | 2.66 | 2.85 | 2 61 | 2.87 | 2.55 | 2.61 | 2.57 | 2.32 | 2.56 | 2.48] 2.45 2.57 | 2.68 | 2.49 | 2.56 
Manhattan ............. 3.05 | 2.82 | 2.99 | 3 05 | 3.27 | 3.50 | 3.48 | 2.92 | 2.99 | 3.11 | 3.06 | 3.34 | 3-13 | 3.08 | 2.86 | 3.36 | 3.14 | 3-10 | 3.20 | 3.12 | 2.94 | 3.13 | 3.09 | 3.19 | 3-11 
Massachusetts Mutual. ..| 2.33 | 2 02 | 2.12 | 2.41 | 2.08 | 2.09 | 2.17 | 2.22 | 2 11 | 2.19 | 2.05 | 2.08 | 1.9. | 1.95 | 1.81 | 2.15 | 2.21 | 1.87 | 2.16 | 1.86] 2.18 | 2.16 | 1 96/ 1.99 | 2.04 
Michigan Mutual........ 1.57 | 1.88 | 2.11 | 1.75 | 1.97 | 1.61 | 1.70 | 1.85 | 1.96 | r 8g | 1.81 | 1.93 | 1.71 | 2.13 | 2.44 | 2.15 | 2.23 | 2.25 | 2.61 | 2.37 | 1.87 | 1.82 | 1.99 | 2.35 | 206 
Mutual of New York....| 2 12 | 2 05 | 2.34 | 2.28 | 2.46 | 2.69 | 2.68 | 2.63 | 2.50 | 2.54 | 2.77 | 2.60 | 2.63 | 2.54 | 2.53 | 2.50 | 2.79 | 2.58 | 2.62 | 2.58 | 2.28 | 2.60 | 2.60 2.61 | 2.56 
Mutual Benefit.......... 2.17 | 2.14 | 2.32 | 2.52] 2.51 | 2.51 | 2.49 | 2.48 | 2.50 | 2.48 | 2.50 | 2 37 | 2.49 | 2.31 | 2.33 | 2.21 | 2.39 | 2.34 | 2 30 | 2 26 | 2.34 | 2.48 | 2.39 | 2.29 | 2.37 
National of Vermont....| 2.30 | 2.18 | 1 88 | 1.94 | 1.94 | 2.15 | 2.11 | 2.07 | 2 22 | 2.05 | 1.95 | 1.79 | 2.35 | 1.91 | 1.96 | 2.05 | 2.28 | 2.03 | 1.98 | 1.96 | 2.03 | 2.12 | 2.00/ 205 | 2.04 
New England.........-. 2.35 | 2.22 | 2.55 | 2.22 | 2.02 | 2.45 | 2.28 | 2.49 | 2.26 | 2.11 | 2.30 | 2.09 | 2.14 | 2 29 | 2.36 | 2.27 | 2.35 | 2.19 | 2.27 | 2.36 | 2.25 | 2.30 | 2.24 | 2.29 | 2 27 
New York Life.......... 2.51 | 2.27 | 2.26 | 2.18 | 252 | 2.34 | 2.39 | 2.44 | 2.22 | 2 41 | 2.28 | 2.10 | 2.09 | 2.15 | 2.17 | 2.10 | 2.23 | 2.20 | 2.20 | 2.18 | 2.35 | 2.36 | 2 16 | 2.18 | 2.24 
Northwestern ........... 1.95 | 1.74 | 1.77 | 1-72 | 1.89 | 1.80 | 1.90 | 1.89 | 1.76 | 1.86 | 1.72 | 1.50 | 1.57 | 1.61 | 1.72 | 1.74 | 1.85 | 1.79 | 1.80 | 1.68] 1.81 | 1.83 | 1.63 | 1.77) 1.74 
Penn Mutual........... 2.38 | 2.10 | 2.29 | 2.18 | 2.00 | 2.27 | 2.29 | 2.31 | 2.14 | 2.13 | 2.10 | 2.07 | 2.05 | 2.15 | 2.16 | 2.07 | 2.14 | 2 14 | 2.28 | 2.04 | 2.17 | 2.21 | 2.11 | 2.14 | 2.15 
Phoenix Mutual.........] 2.70 | 2.96 | 2.99 | 2.68 | 3.32 | 3 14 | 3-18 | 3.68 | 3.59 | 3.90 | 3.59 | 3 08 | 3.34 | 3.06 | 2.73 | 2.84 | 3.04 | 2.76| 2.54 | 2.26 | 2.84 | 2.49 | 3.13 | 2.69 | 2 95 
Provident L. and T...... 1.53 | 1.57 | 1.44| 155 | 1.35 | 1-81 | 1.60 | 1.54 | 1.44 | 1.55 | 1.60] 1.59 | I 44] 1.71 | 1.60 | 1.81 | 1.71 | 1.70 | 1.60 | 1.68] 1.51 | 1.56 | 1.59 | 1.70 | 1.61 
} Provident Savings ...... 1.64 | 1.31 | 1.18 | 1.3% | 1.39 | 1.25 | 1-71 | 1.79 | 1.67 | 1.86 | 1.99 | 1.99 | 2.27 | 2.30 | 2.59 | 2.39 | 2.70 | 2.46 | 2.40 | 2.69 | 1.36 | 1.69 | 2.20 | 2.51 | 2.15 
| 

State Mutual............ 1.78 | 1.79 | 2.21 | 2.12 | 1.94 | 2.15 | 1-83 | 1.79 | 199 | 1.98 | 1 84] 1.88] 1 78 | 1.77 | 1.86 | 1.90 | 2.01 | 1.96 | 1.89 | 1.65 | 1.98 | 1.95 | 1.83 | 1.88 | 1.89 
a ee 1 68 | 1 61 | 1.65 | 1.86 | 1.58 | 1.78 | 1.57 | 1.81 | 1.73 | 1.82 | 1.72] 1.71 | 2.19 | 1.66 | 1.74 | 1-71 | 2.14 | 2.20 | 2.11 | 1 78 | 1.68 | 1.67 | 1.78 | 1.98 | 1.83 
Union Central, ......... 3.06 | 2.64 | 2.69 | 2.68 | 2.46 | 2.43 | 2.51 | 2 31 | 2.00 | 1.93 | 1.96 | 1.88 | 1.86 | 1.83 | 1.84 | 1.84 | 1.85 | 1.67 | 1.68 | 1.65 | 2.60 | 2.15 | 1.86| 7.72 | 1.89 
Union Mutual........... 2 44 | 2.58 | 2.78 | 2.69 | 3 06 | 2.83 | 2.41 | 3.20 | 3.02 | 3.33 | 3.11 | 2 92 | 2.94 | 2.46 | 2.79 | 2.79 | 2. 2 54 | 2.62 | 2.50 | 2.75 | 2.91 | 2.84 | ¢.60| 2.76 
United States...........| 3.36 | 3.27 | 3-08 | 3.18 | 3.25 | 3.13 | 2.64 | 2.89 | 2.77 | 2.89 | 2.85 | 2 55 | 2.43 | 3.00 | 2.58 | 2.62 | 3.08 | 2.75 | 2.90 | 2.78 | 3.07 | 2 76 | 2.66 | +.80 | 2.20 
Washington............ 2 12| 2.29 | 2.12 | 2.45 | 2.34 | 2.72 | 2.63 | 2.55 | 2.66 | 2.85 | 2.74 | 2 54 | 2.80 | 2.95 | 2.77 | 2.95 | 3.28 | 3.33 | 3.49 | 3-20 | 2.24 | 2.66 | 2.75 | 2.26 | 2.76 
Averages (26 cos.).....|°2.24 | 2.15 | 2.28 | 2 24 | 2.32 | 2.38 | 2.36 | 2.38 | 2.31 | 2.36 | 2.30 | 2.20 | 2.25 | 2.26 | 2.25 | 2 25 | 2.39 | 2.31 | 2.30 | 2.22 | 2.25 | 2.35 | 2.25 | 2.29 | 2.29 
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and $500,000 annual premium income, and which; judging by further 
descriptive facts stated, is located not more than a thousand miles from 
Walnut street, Philadelphia. All that remained to be done in order 
to accomplish their desires and give the insured cheap insurance, was 
to gather in and pay over the money. The prospective investor was 
told that he would have a “guaranteed investment of six per cent,” 
whatever that may mean; also that he would “be able to procure $100,- 
ooo of insurance at 20 per cent under the tariff rate, or at a rate fixed 
by this office after a careful survey of the premises.” This arrange- 
ment, however, was to be “private and confidential,” and less than 100 
policyholders would be granted this concession. Additional bait was 
offered in the statement that “the company will be managed ty a capa- 
ble board of directors, selected from among the large policyholders 
who take stock;” but a glimpse of the hook is obtained in “the only 
condition attached to this stock,” which is ‘an agreement to give Mr. J. 
S. Frelinghuysen, of the firm of Jameson & Frelinghuysen, a contract 
as general agent for ten years at a rate of commission whick will in- 
sure a very sweeping reduction in the management expenses.” If the 
company in question is the one which it is generally supposed to be, 
its expenses could be very materially reduced before they would strike 
the level of those of many other companies. But Mr. Frelinghuysen 
knows upon which side his bread is buttered, and has made a very 
touching appeal for the funds—and the contract. We do not fear that 
he will lose money on the transaction if it is carried through along 
the lines above outlined. 

The Brooklyn Salvage Corps has elected the following-named 
officers: George M. Coit, president; Lindley Murray, Jr., vice-presi- 
dent; John S. Oliver, treasurer, and Andrew J. Corsa, secretary. 

General Manager F. W. P. Rutter of the London and Lancashire 
sailed for home yesterday. 

W. M. Umbdenstock of W. M. Umbdenstock & Co., National Life 
Building, Chicago, has been in New York arranging connections 
whereby he will be able to care for liberal surplus lines This firm 
will take out a license under the new special brokerage law of Illinois, 
to deal with unadmitted companies. It now corresponds with London 
Lloyds underwriters, and will shortly be in position to procure a good 
line of insurance in stock companies. 

John H. Washburn, president of the Home, and W. N. Kremer, 
president of the German-American, have been elected chairman and 
vice-chairman, respectively, of the executive committee of the National 
Board of Fire Underwriters. 

H. W. Daniel of Savannah, Ga., was a recent visitor to the city. 

J. R. McCay is promoting the organization of the Independent 
Fire of New York, to have a capital of $500,000 and a surplus of 
$500,000. 

W. J. Landers of San Francisco, Pacific Coast manager of the 
Niagara Fire of New York, was among the recent visitors to the 
city. 

The insurance agency firm of Bremer, Du Four, Ring & Pinkney 
Company has been incorporated with a capital of $50,000. 

The Home of New York has moved into its new office building at 
56 Cedar street. 

Life and Casualty Notes 

Edson §S. Lott, the progressive manager of the United States 
Casualty Company, announces that J. J. Courtney has been appointed 
executive agency manager of the company. Mr. Courtney is a well- 
known insurance man of marked ability, having formerly been the gen- 
eral attorney and manager for the United States of the Imperial Fire 
Insurance Company of London. His long experience in the insurance 
field renders him especially valuable as an executive officer. Manager 
Lott is fortunate in his selection of energetic and competent men as 
his lieutenants in administering the affairs of the United States 
Casualty, and it is safe to say he will have no cause to regret having 
assigned to Mr. Courtney a position of responsibility, wherein energy 
and up-to-date activity are among the requirements. 


On May 25 a meeting of the plate glass insurance companies was 
held in New York for the purpose of placing the business on a more 
equitable basis as to rates and policy forms. _A minimum rate has 
been adopted and a standard form of contract is in preparat‘on, also 
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a new rate book. All disputes between companies and agents will be 
decided by a competent actuary, and his decision shall be final. If the 
suggested reforms are carried out, the deplorable practices now so 
harmful to the business will be largely. done away with. 

Edwin B. Quackenbush, general manager of the New York Casualty 
Company, has gone to the Ocean Accident and Guarantee to take 
charge of the personal accident and health departments. 

Henry Drouet, supervisor of the ordinary department of the Met- 
ropolitan, has resigned to go with Prosser & Homans, general 
agents for the Equitable. 

As previously stated, J. Donald Pickard, who represents the Michi- 
gan Mutual Life in this city, has become connected with the Equitable. 
He will, however, continue to take charge of the Michigan Mutual’s in- 
terests here. 


CHICAGO AND THE WEST. 

Greater interest than usual centered in the proceeding of the Na- 
tional Fire Protection Association, and the attendance was surpris- 
ingly large. Few underwriters realize how great a department the in- 
spection service has become, though those attending the sessions 
were greatly impressed with the brainy elements present. The skilled 
Hexamer was equally good as the presiding engineer of a convention 
and disposed of business with commendable promptness without in 
any way trenching upon the play of debate. 

W. H. Stratton of the Factory Insurance Association introduced 
the resolution which invited the warmest debate of the sessions. 
It recommended that sprinklers should be installed by none but the 
recognized sprinkler companies or under their guarantee. Political, 
diplomatic and other arguments were advanced to defeat the passage 
of this measure, but it was finally carried, though defeated at previous 
meetings. 

Whether it is wise to play into the hands of the sprinkler manu- 
facturers remains to be seen, and it is clear that the opposition was 
along lines of policy rather than from any doubt as to the obvious 
advantage of having an assurance that under such a rule of practice 
the work would be well done. Mr. Cabot of the Boston Board of 
Fire Underwriters was especially opposed to the passage of the 
measure. 

The members of the National Fire Protection Association impress 
one as especially clean in character and conduct, but it is perhaps to 
be regretted that any resolution should have been passed which 
admits of the suggestion of corrupting influences in so important an 
instrumentality as the sprinkler device. One member opposed to the 
measure even went so far as to express his fear that its adoption 
would lead to the projection of further hostile legislation against the 
insurance companies. 

The plan of the convention was diversified by a pieasant outing 
to a country club, while the last day was wholly devoted to a visit 
to the Underwriters Laboratories, where all sorts of tests were given 
for the edification and instruction of visitors. 

The election of officers gives the following leadership for the en- 
suing year: 

President, C. A. Hexamer; vice-president, William A. Anderson; 
secretary and treasurer, W. H. Merrill, Jr.; executive committee, W. 
H. Stratton, chairman; Albert Blauvelt, F. E. Cabot, C. M. Goddard, 
H. C. Henley, Everett U. Crosby, J. T. Naylor, F. J. T. Stewart, H. C. 
Stockdell and Herbert Wilmerding. 

The only change in the officers from last year was the substitution 
of the name of Mr. Merrill for that of Mr. Crosby as secretary and 
treasurer, and the naming of the retiring secretary as member of 
the executive committee. Several members paid high tribute to the 
work of Mr. Crosby, who has been secretary of the association since its 
formation. 

The Orient of Hartford has arranged for a second agency ir. Chicago 
with « strictly independent line in the office of H. Dalmar & Co. 

The Old Town Fire of Baltimore is soliciting surplus lines in Chi- 
cago through W. T. Shackelford & Co. 

The Etna of Hartford has won out for the time-being in the 
Klayer litigation, the complainant having been demurred out of court. 
It was held by the Sangamon County Circuit Court, that if there were 
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any failures to make reports of net receipts of agencies, the failure was 
on the part of the agents, and that the Illinois statute imposes no 
penalty on the company or upon the agent for the failure of the 
agent to make the return. 


W. L. King, assistant manager of the Queen, is the chairman of a 
special committee of the Fire Underwriters Association of the North- 
west, appointed to consider and suggest such amendments to the by- 
laws and rules of the association as its enlarged and altered condi- 
tion may now require. The committee have asked for the recom- 
mendations of members to enable them to be judiciously guided in 
their work. George H. Moore, W. E. Van de Venter, H. N. Kelsey 
and W. R. Townley are on this committee with Mr. King. 


The past week was notable chiefly for local politics and the inct- 
dents of the memorial season. The insurance situation has been pain- 
fully dull, and not a few managers complain of the dearth of general 
business. The attorney of a recently retired Lloyds admits that since 
the Lloyds panic his business fell off about eighty per cent. As it takes 
premiums topay losses,even with a regular company, the Lloyds sensa- 
tions are peculiarly responsive to a lack of income, although the 
learned A. F. Dean admitted that a Lloyds was a problem in sexualiza- 
tion. 


BOSTON AND VICINITY. 


What amounts to an important concession to the merchants and 
business men who have been conducting the agitation for a reduction 
in insurance rates in Boston, has been decided on by the Boston 
Board of Fire Underwriters, at a meeting held this week. The 
principal feature of it is the fixing of the date at which the secondary 
reduction indefinitely promised by the underwriters in their statement 
of May 13, as of August 1. Further the board decided that the rate 
tor wharf and storage property shall at once go back to where it was a 
year and a half ago, before the objectionable increase of twenty-five 
per cent went into effect, so far as this class of risks is concerned, thus 
virtually granting outright the twenty-five per cent reduction asked for 
by the Boston Merchants Association. It will be remembered that 
on May 13, the statement of the underwriters, while not agreeing to 
give a twenty-five per cent reduction, announced that all risks in the 
congested district of the city should be rerated as fast as possible by 
means of the application of the universal mercantile schedule as 
adapted for use in Boston. It was figured that in individual cases it 
would result, in some instances, in a reduction of more than twenty- 
five percent, while in others the rate would be increased. The board also 
announced that “when an application of this schedule results in a re- 
duction of the existing rates, one-half of said reduction is to date 
from May 1, 1903, the remainder to go into effect upon a subsequent 
publication of these rates.” 

This last announcement was regarded as very unsatisfactory by the 
Merchants Association and other business organizations supporting 
them in their agitation, and the merchants pressed for a definite reduc- 
tion. Now the underwriters have definitely fixed the date for it to 
go into effect as August I, removing all uncertainty about it. 

The recommendation adopted on Wednesday, by the Boston Board 
of Fire Underwriters, is as follows: 


Resolved, that it is the intention of the Boston Board of Fire 
Underwriters that all the reductions brought about by the rerating of 
the universal mercantile schedule rated risks now in progress are to 
date from May 1, 1903. Policies written on or after that date can 
contain an agreement that a pro rata rebate, equivalent to this entire 
reduction, will be made from the date of the policy when the perma- 
nent rate, as determined by the universal mercantile schedule, has 
been finally printed, the temporary publication of rates containing 
but one-half of the ultimate reduction, having no other intention but 
to prevent the cancellation at short rates of policies written prior to 
May 1, 1903. The publication of the final rates containing the entire 
reduction is to be made not later than August 1, 1903. The above plan 
of rate reduction applies only to policies that are in force August 
I, 1903. 

The rates on storage stores to be immediately printed without the 
twenty-five per cent advance, these to take effect upon promulgation. 
On or after such promulgation policies covering merchandise in 
storage store shall not be transferred to cover merchandise ir another 
storage store or another building, and if such policies are canceled for 
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the purpose of being rewritten, covering merchandise elsewhere, such 
cancellation must beat short rates. 

The sprinkled risks in Boston proper, outside the congested district. 
are to have half of the twenty-five per cent advance taken from 
them to date May 1, the other half to date August I, on policies 
written subsequent to May I. 

In rating risks by the universal mercantile schedule, it is to be 
strictly applied, and the results worked out in accordance with it, 
except that in the case of fireproof apartment houses a rate less than 
25 cents with an eighty per cent guarantee is not to be promulgated. 

Hereafter in the promulgation of rates on fireproof buildings and 
their contents, in those cases where a guaranteed amount of insurance 
is required, or a higher rate is demanded, the so-called flat rate on such 
contents must be twice the rate that applies where the eighty per cent 
insurance is guaranteed. 

Those rates in Boston which have not hitherto been rated by the 
universal mercantile schedule, but to which such schedule is applicable, 
are to be rated at as early a time as possible, and the new rates thus 
obtained, when published, are to immediately take the place of those 
now in force. When in thus applying the universal mercantile sched- 
ule to these risks, which have not hitherto been thus rated, it is found 
that the result of such application is to increase the rate above the 
rates now in force, which had the twenty-five per cent added to 
them, the existing rates without increase will continue in force, and 
the card upon which they are printed will be marked with a star 
to indicate that they have been passed over, and that no reduction in 
them is possible, except by improvement in the risks. 

A new publication of the minimum rates will be made August 1, 
1903, containing the full reduction. 

No policies covering property to which the above rules apply that are 
dated prior to May 1, 1903, shall be canceled for the purpose or with 
the intention of taking advantage of these lower rates, except on the 
short rate basis. 


This embodies practically all that was asked for by the Merchants 
Association, and all that was proposed by the minority of the insur- 
ance men who were in favor of granting their requests. The delay 
in making this final concession is largely a matter of office work and 
printing. 

The merchants had a warm champion in Clarence H. Hayes of L. 
Burge, Hayes & Co., who acted on behalf of the Sun of London, the 
Continental of New York, and other companies in that agency, who 
believes that the first proposition put out by the Boston Board of 
Fire Underwriters was not fair to the insuring public. 


The House has rejected the bill to permit “Spanish War Veterans,” 
so-called, to act as insurance brokers without paying a license fee. 


The New England Insurance Exchange has adopted the cement 
clause, which voids a policy if cement or compounds containing ben- 
zine, naphtha or any of the lighter petroleum products or materials 
used in making the same, is used or stored in a building. 

The Exchange has granted permission to have in a factory, not ex- 
ceeding one day’s supply of benzine or naphtha for cleaning stock o1 
thinning compounds only, and any cement or compounds containing 
the same, provided they are used cold, and that all such unused ma- 
terials or compounds shall be removed at night, unless kept in approved 
metal receptacles. 

The acetylene gas permit has been referred back to the executive 
committee of the Exchange for revision. 

C. F. Hawes, formerly Connecticut agent of the Liverpool and Lon- 
don and Globe, has been elected an honorary member of the New 
England Insurance Exchange. 

One good and substantial reason for the failure of the proposition to 
continue the North American Insurance Company in business was the 
inability of the company to write New England business for the next 
five years. The backers of the scheme of George W. Taylor to organ- 
ize a new fire insurance company to begin business next fall with a 
capital of $200,000 and $50,000 surplus, to take the rlace of the 
liquidated North American, probably preferred starting a new com- 
pany unhampered by agreements to keep out of this field. 


It is reported that the Assurance Company of America, and the 


National Standard of New York, both now in the office of OBrion & 
Russell, will soon be installed in separate agencies, in Boston. 


Life and Casualty Notes. 
The body of the late Edwin M. Thayer, whose life was insured for 
$485,000, has been exhumed. A chemical analysis will be made by 
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leading experts for the purpose of ascertaining definitely the cause of 
his death. 


Edward O. Sutton, who has been assistant manager, is to be manager 
of the agency for Western Massachusetts, of the Mutual Life of New 
York. 


NOTES FROM PHILADELPHIA. 

At the Builders Exchange last week it was decided to urge the 
passage of a law requiring all wood used in buildings to he treated 
with some approved fire-proofing process. The law of the State ot 
New York on this subject seemed to about meet the views of those 
present as proper for enactment in this State. In furtherance of the 
proposition a committee consisting of President James J. Ryan, John 
S. Stevens, Charles Gillingham and Franklin M. Harris was appointed 
to confer with the underwriters here and seek their co-operation in an 
effort to have such a law passed. 


What were only murmurings before the disastrous fire in the Front 
Street Warehouse over the present system of rating merchandise 
stored in public warehouses, have now grown into outspoken objections 
from all sides. A prominent underwriter voicing the objections, says: 
_ The theory by which the rate on each specific class of merchandise 
in such risks is arrived at, namely, by adding to the warehouse rate 
the susceptibility charge for each, as found in the tables of the associa- 
tion is all wrong, except possibly in the case of some such merchandise 
as tobacco, which always seems very susceptible to the faintest trace of 
smoke which comes from anything but a chimney flue which draws 
poorly. For instance, in the above warehouse linseed oil was rated at 
75 cents, alcohol and whiskey at 80 cents, glycerine at 75 cents, and 
wines at 60 cents, while wool was rated at 40 cents, inattings at 50 
cents, etc. Now if the fire had started among the high-rated mer- 
chandise, particularly linseed oil, which was stored in the sub-base- 
ment, it is almost certain that the whole warehouse would have been 
destroyed. Why then should not all the other merchandise take the 
same rate as the linseed oil, at least. 

Comparing mattings rated at 50 cents and linseed oil rated at 75 
cents, it would seem that the oil should have as low, if not a lower 
rate than the mattings. They are both first-class material to feed flames, 
but as to susceptibility to anything but fire the oil seems to hold ihe 
advantage, for if the packages or barrels are tight enough to keep it 
from leaking out, they must certainly be tight enough to keep smoke 
and water from getting in. This theory is borne out by the result 
of the fire, where the loss on mattings is about as serious as that on 
any other class of merchandise, while that on the oil is comparatively 
nothing. 


The Suburban Underwriters Association has made a rule that rates 
of telephone exchange property shall be 25 cents per $100 per annum 
higher than the building in which they may be located. Rates on all 
such property are advanced one hundred per cent over published rates, 
except where the National Board Standard Form for such risks is 
used. 


In the courts of Philadelphia suits were recently begun by 
Susanne Gallois, trading as Maison Gallois, against the following 
companies: Liverpool and London and Globe, Agricultural, Provi- 
dence Washington, National Union of Washington, Firemans Fund, 
Northern of London, India Mutual, Sun, Fire Association of Phila- 
celphia, Mechanics and Traders, Northern of New York, Insurance 
Company of North America, Royal, Scottish Union and National. 
National Standard, Springfield, Commercial Union of New York, 
Albany and the Colonial of New York. The fact that leading com- 
panies like the above have one and all failed to arrive at a settlement 
of a loss sustained by the party bringing suit is proof positive that a 
peculiar state of affairs exist. Susanne Gallois and her reputed hus- 
band appeared suddenly in this city several months ago and opened 
up a fashionable dressmaking establishment on South Broad street, 
moving in a few weeks to more fashionable quarters, on Chestnut 
street above Eighteenth. Not much could be found out about the 
people, but it was reported that they had disposed of interest in a 
similar business in Paris a short while before, agreeing not to en- 
gage in the same business there again. The air of respectability 
about the place induced many companies to accept a line on the risk. 
A fire occurred shortly after the policies were issued, and unfortu- 
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nately it took place in a wardrobe containing what seems to have 
been the most valuable finished stock and materials on hand. The 
origin has not been ascertained. A statement was prepared showing 
a loss of about seventy per cent of the entire insurance. Naturally 
the adjusters wished to see the bills for all the goods purchased, and 
this request disclosed a most peculiar manner of conducting business, 
and one which is particularly foreign to this country at least. As 
an illustration: An item of considerably over $10,000 for certain 
goods purchased could not be verified by any bill, and it was stated 
in explanation that they were purchased from a gentleman who just 
dropped in, whose name or address was not known, and who repre- 
sented a house which was not known, also that he delivered the 
goods and received cash in payment, no check or bill being in evi- 
dence. In speaking of the loss an official of a company interested 
said: 

“If the companies ever reach a point where losses are paid on such 
evidence as that, the number of fires from unknown causes will no 
doubt be so much increased as to speedily put them all out of busi- 
ness. 

Life and Casualty Notes. 

The many friends of E. G. Kemble, general agent of the Michigan 
Mutual Life Insurance Company in this city, deeply sympathize with 
him in the recent sudden death of his brother, Joseph L. Kemble, of 
the State of Washington, while attending a performance at the Garrick 
Theatre this city. 

The Provident Life and Trust reports the same steady increase and 
growth of its business this year as was noted last year. The result is 
all the more gratifying because the growth is perfectly natural and not 
due to any extra inducements offered to either the agent or the assured. 
The effect of the increase is being severely felt by the need of increased 
office facilities in this city, and the contractor for the company’s new 
building is being urged to hurry its completion, so that the insurance 
department of the company may occupy it at the earliest possible 
moment. It is hoped that this may be very soon after July 1, if not 
on that date. 

On Wednesday evening of last week the Virginia, West Virginia, 
Maryland and District of Columbia districts of the Prudential Life 
were tendered a banquet at the Chamberlin Hotel, Old Point Comfort. 


For years, as is well known, the Union Traction Company of this 
city has not carried any liability insurance, and it is not believed that 
this fact is cause for much regret on the part of the insurance com- 
panies, because it is doubtful whether anything could be made out of 
such a contract. Appreciating that it would be a good scheme to in- 
terest all the motormen and conductors of that company in personal 
accident insurance, a certain broker in this city was overheard to say 
recently that he had arranged with a casualty company of this State 
to offer all employees of the traction company such indemnity upon 
the payment of a few cents a week, and feeling that the company 
would heartily approve of its employees entering into such an arrange- 
ment, he had circulars prepared to be distributed at the various car 
barns. He reckoned without his host, however, as the company has 
refused to endorse the scheme, and of course there is no way to reach 
the men as a body, except through attachees at the car barns. It is 
said the company was recently solicited to take out a policy covering 
its employees, but delined. 

The United States Life Insurance Company has appointed H. O. 
Gillott of Waterford, Pa., city agent at Erie Pa 

The Philadelphia Casualty is sending a circular to agents and 
brokers in the Middle and New England States offering to bear the 
expense up to $100 of a trip to the World’s Fair at St. Louis next 
year of each individual who between June 1, ’03, and June 1, ‘04. 
writes and pays for $2000 in premiums on new accident insurances. 
This offer will be duplicated for each $2000 of premiums thus writ- 
ten, and it is in addition to the usual rates of commission. 

Behrens & Reid is the name of the new firm which has been ap- 
pointed general agents of the Ocean Accident and Guarantee Cor- 
poration for Western Pennsylvania. Their offices are at 510 Peo- 
ple’s Bank Building, Pittsburg. They succeed P. M. Ward & Co. 
in that district. The claim department of the company for the same 


district and West Virginia and a part of Ohio has been placed in 
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charge of Charles A. Denneen, a former attachee at the home office. 
His headquarters will also be at Pittsburg. 


The Philadelphia Insurance Company, which commenced business in 
April, claims a capital of $100,000 and a surplus of $42,000. Asked as 
to the character of its assets the treasurer gave the following signed 
statement, which does not state much: ‘Real estate and mortgages, 
first liens, $100,000; ground rents, $40,000. (Signed) H. E. James, 
vice-president and treasurer.” The company purposes doing a surplus 
line business throughout the country, and represents that additional 
money will be paid in before January 1, so as to bring its surplus up to 
$100,000 at that time. It has purchased the building at 226 South 
Fourth street, which it will occupy, and which is assessed for $20,000. 





* THE SOUTHERN FIELD. 


L. C. Fletcher, of Atlanta, who has been special agent for the 
North British and Mercantile; and who is one of the best-known 
insurance men in the city, has accepted the secretaryship of the 
Atlanta-Birmingham Fire. This company will doubtless begin busi- 
ness now in a few days, and it is fortunate in securing the services of 
so capable an insurance man as Mr. Fletcher, who has had experi- 
ence both in the office and in the field. 

The Association of Fire Insurance Agents of Tennessee will hold 
its annual meeting in August. It is expected that this meeting will 
be well attended, and will be one of unusual interest, as so much 
unfavorable legislation has been attempted in Tennessee of late 
that all insurance sympathizers have been aroused. 

Isaac T. Mann, president of the Prudential Fire, of Tazewell, Va., 
has been added to the list of directors of the Atlanta-Birmingham 
Fire. He will represent Virginia on the board. It is the policy of 
this company to have a director in each State in which it does busi- 
ness. 

The Texas Fire Prevention Association will hold its third annual 
meeting at Dallas June 17. 

A stock fire insurance company is being organized at New Castle, 
Ky., of which Judge William Carroll, of that city, is currently re- 
ported as the ruling spirit. This company will have $100,000 capital, 
of which $65,0c0 is said to be already subscribed. 

It is believed in insurance circles that the South-Eastern Tariff 
Association and the Southern Inspection Bureau will probably in 
the near future be made one concern. Local insurance men, in dis- 
cussing the matter, state that there are many advantages to be de- 
rived from the proposed amalgamation, especially as under present 
conditions the two concerns impose a rather onerous tax on the 
members. It is thought, too, that a distinct advantage would be 
gained, in that better results would follow the operation from one 
headquarters. The proposed combination is a matter of great inter- 
est to all agents and companies operating in this section. 

At a recent meeting of the Farmers Mutual Fire, of Union 
county, S. C., the following officers were selected for one year: W. 
T. Jeter, president; John G. Farr, vice-president; J. M. Greer, secre- 
tary and treasurer; T. H. Gore, general agent. 

The Farmers Insurance Association, of Davies county, Ky., has 
filed its articles of operation in the County Clerk’s office. 

The Atlanta-Birmingham Fire has given notice that it will enter 
Mississippi for business about June 1, and it has appointed P. S. 
George of Greenwood, Miss., as special agent for the State. J. C. 
Hood has been appointed general agent for Jackson and vicinity. 

The proposed Atlanta Local Board kas been organized, and W. P. 
Patillo has been named its president, and Richard N. Clark secretary 
and treasurer. 

It is reported that F. R. Gunby of Jacksonville will represent the 
Atlanta-Birmingham Fire in Florida. 

The General Fire Equipment and Protection Company is the style 
of a corporation recently organized at Salisbury, N. C., of which 
Jno. R. Kenny is the president and general manager. The objects of 
this organization are to equip property for protection, to procure 
contract of insurance for propertyowners, to act as agent of fire insur- 
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ance corporations, and to make contracts with cities for extingush- 
ment of fire, etc. 


Life and Casualty Notes. 

Albert Reutlinger, of Louisville, has been appointed general agent 
for Kentucky for the Washington Life, succeeding Charles Otto 
Bohne. 

Bagley & Willett, general agents of the Penn Mutual, succeeded 
during the month of April in writing more insurance than was writ- 
ten in Pennsylvania, which is the home State of that company. This 
is something that has never been done before by any agency of the 
Penn. The South Carolina department, which has recently come 
into the hands of this Atlanta firm, was also pulled up to the third 
place. This makes the order of rank of agencies: The Atlanta office 
first, the home agency second, and South Carolina third. The South 
Carolina department, before it went into the hands of Bagley & Wil- 
lett, usually occupied about the twentieth place in the agency list. 

D. P. Coleman, who has for some time past been connected with 
Aaron Haas & Son, of Atlanta, general agents of the Maryland 
Casualty, has been made superintendent of agencies for the company, 
with headquarters at Birmingham, Ala. 








INDUSTRIAL INSURANCE. 





{Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—Miss Nora Powell of Louisville, Ky., an agent of the Metropolitan, is 
making a fine record as a solicitor in that district. 

—Henry Witte, superintendent of Prudential district No. 8, Chicago, 
has resigned and is succeeded by W. P. Van Hook of No. 9. 

—Robert K. Eaton has been appointed superintendent for both the 
weekly premium and ordinary departments of the John Hancock. 

—Agent Peter Epps of the Richmond (Va.) district of the Metropolitan 
has closed his twentieth year with the company and is now leading his 
district. 

—The Life Insurance Company of Virginia is receiving loyal support 
from its men, and numerous reports are given of success in its various 
districts. 

—I. H. Smith of the Colonial is appointed to an assistancy at Norristown, 
W. B. Halliday transfers from an assistancy at Brooklyn to one in 
Elizabeth. 

—Industrial business in Wisconsin in 1902: In force beginning of year, 
$13,723,271; written, $6,390,597; premiums received, $528,116; losses in- 
curred, $107,398; in force end of year, $15,621,572. 

—Agent H. S. Witemeyer of Hazleton (Pa.) district, Mauch Chunk de- 
tached assistancy, has just been admitted to class D of the Prudential Old 
Guard, having entered the service as far back as May 17, 1883. 

—The Metropolitan, the only industrial company operating in Georgia, 
had in force, the beginning of 1902, $5,923,378; wrote, $4,010,053; received 
premiums, $209,546; incurred losses, $63,373; had in force end of year, 
$6,986,576. 

—The Columbian is finding it necessary to further augment its clerical 
force to handle its increasing business. For the week of May 11 the 
company issued the largest number of policies yet, having passed its 
record of April 13 by a good margin. 

—The men of the Prudential’s St. Paul district decided to set apart the 
week of May 4 as ‘Homer Week,” in view of the departure from the dis- 
trict of Inspector Homer. The issue for that week turned out to be the 
largest for any one week during the current year. 

—Industrial business in Kentucky in 1902: In force beginning of year, 
$21,509,249; written, $20,588,099; premiums received, $865,704; losses in- 
curred, $261,244; in force end of year, $34,033,563. The item of insurance 
written includes the risks of the Sun Life reinsured by the Metropolitan. 

—Twenty-one years ago Superintendent A. I. Reilly of Newark dis- 
trict No. 2 entered the services of the Prudential. The exact date was 
May 15, 1882. He attained the rank of superintendent in December, 1887, 


and ever since has been in charge of Newark No. 2. As a testimonial to 

him his staff rolled up the biggest week in the history of the district. 
—The following Prudential men have won out in a contest for a free 

trip to the home office: 


Assistants, T. A, Santry, Lawrence, Mass.; J. F. 
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Lawrence, Mass.; T. J. Sheridan, Boston No. 2. Agents, W. A. Kelly, 
Lawrence, Mass.; H. G. Sperry, Hartford, Conn.; W. J. Townsend, Boston 
No. 4; W. Stafford, Hartford, Conn.; E. B. Fitzpatrick, Portland, Me. 


—Changes made by the John Hancock: Agents promoted to as- 
sistancies—Brooklyn district No. 4, John F. Kennedy; Jersey City, John 
A. Taylor; New York, Max Berall; Brockton, L. A. McNeil; Norristown, 
Pa., Joseph C. Kimmins. Transferred—From Philadelphia district No. 1 
to Cambridge, Mass., Assistant Fred. E. Bath; from Philadelphia No. 4 
to Philadelphia No. 1, William A. Fischer. 


—Changes reported in the Metropolitan staff: C. H. Royalty, assistant 
at Owensboro, Ky., promoted to superintendent at Evansville, Ind.; Lewis 
H. Cheever, assistant at Burlington, Vt., promoted to superintendent at 
Manchester, N. H.; J. V. Whelan of Burlington, Vt., goes to Rutland, 
to take charge of the office*there. Assistant George P. Holland of the 
Germantown district has resigned, and is succeeded by Morgan T. Davis, 
formerly of the Prudential in Boston. Charles Skene, formerly super- 
intendent of the Maumee-Toledo district, transfers to the new Battle 
Creek (Mich.) district. 


—Recent promotions by the Prudential to the assistancy corps: R. A. 
Hillen, West Hoboken; W. T. Pickett, New Haven; M. Phillips, New 
Haven; F. R. Hunter, Providence; F. H. Logan, Allegheny; A. C. Har- 
grove, Evansville; G. S. Brown, Detroit No. 2; C. E. Calton, Chicago No. 
5; R. M. Virtue, Galesburg; G. F. Lied, Chester; W. Wilson, Des Moines; 
H. L. Groves, Kansas City, Kan.; J. M. Beckford, Boston No. 4; O. F. 
Jauss, Bridgeport; E. L. Bohnett, Cincinnati No. 3; O. Grace, Mansfield; 
O. O. Boxell, Anderson; R. J. Meister, Chicago No. 1; W. C. Blumenthal, 
Chicago No. 9; E. D. Mowery, Chester. 


—The Metropolitan’s Bulletin issued under date of May 30, gives special 
preminence to those districts which have excelled in ratio of industrial 
increase to allotment, and which have also done exceptionally well in 
Ordinary. We give below a list of some of the foremost districts: Shen- 
andoah, Pa., John Harle, superintendent; Pottsville, Pa., Charles A. 
Wade, superintendent; Wilkesbarre, Pa., W. V. Washburn, superinten- 
dent; Scranton, Pa., Abbott L. Avery, superintendent; Plattsburg, N. Y., 
Charles A. Cardinal, assistant-in-charge; Chatham, Ont., David King, 
assistant-in-charge; Sunbury, Pa., L. G. Bullard, superintendent; Wil- 
mington, N. C., Joseph Jacobs, assistant-in-charge; Frankfort, Ky., Sam- 
iel R. Sadler, superintendent; Duluth, Minn., Charles A. Marshall, super- 
intendent; Chico, Cal., Theodore J. Keefe, superintendent; Des Plaines 
(Chicago), Ill., Frank P. Brownholtz, superintendent; Parsons, Kansas, 
Guy Roy, superintendent; Joplin, Mo., Joseph R. Smythe, superintendent; 
Hazleton, Pa., David Reilly, superintendent. 


HINTS FOR INDUSTRIAL WORKERS. 

The Opportunities in Life Insurance.—A successful agent was asked, 
some time ago, whether he did not find that his calling opened many 
opportunities for making money which would not ordinarily come to the 
usual business. ‘‘No,’’ he answered. ‘If a man can write life insurance 
and will only stick to his business the opportunities for making money in 
that way are so large that no man need go outside of his business to find 
them.’ It is another example of the shoemaker sticking to his last. If 
you can write business, and there is no reason why you should not, the 
opportunities for success lie right in your own hand. Stick to it, don’t 
dissipate your energies—the man who scatters is lost. Concentrate your 
entire work upon the business you have in hand, whether it be industrial 
or ordinary, and the results will soon be evident. 


Closing Up Cases.—Many agents find it comparatively easy to obtain 
prospects. They can cultivate their friendships and go through all the 
preliminary work of canvassing, but when it comes right down to the 
practical and essential work of “closing up’’ the case they find it a very 
different matter. The remedy for this lies principally in devoting more 
time to the case in question. Avoid treating wour cases superficially. 
Finish your work on every prospect—after your application has been 
taken. Do not lose track of the prospect until the medical examination 
has been made, and even then there is often opportunity for your prospect 
to slip away from you unless you are very aitentive. Therefore, do not 
neglect your prospects. Not until the money has actually been paid and 
the policy issued and accepted is your business perfectly secure. 

Worthy of His Hire.—If ever a man earned the compensation which his 
services secure it is the life insurance solicitor. While his work and his 
position have gained greatly in recent years in importance and dignity, 
it is still, of course, no sinecure, as anybody who has attempted to write 
life insurance can testify. The life insurance man has mafhy discourage- 
ments. The personal promise that is not fulfilled; the promise, for in- 
stance, to take that long-promised policy on ‘‘the first of the month,” 
the excuse that ‘‘times are hard’’ and the policy wil haye to stand over, 


THE SPECTATOR 


Hayden, Hartford, Conn.; R. Van Wagenen, Boston, No. 4; J. F. McEvoy, 





[ Thursday 


or the ‘expected profits’? from an “investment which failed to mate- 
rialize.’’ All those little annoying problems which call for tact, judgment 
and experience to solve. The insurance agent, no matter how high a 
position he may obtain in the business, always has these matters to con- 
tend with. All the more reason why he should be properly paid, and is 
thoroughly entitled to the rewards which good service and excellent work 
are sure to bring. 


Rebating—Right along the same line, and, in fact, very closely related 
to it, is the subject of rebating. No practice is more fatal to the ultimate 
success of any agent than this. It saps away the very mainspring and 
inspiration of the agent’s work, for it takes all the profit of the work away 
from it. The disadvantage arises from the fact that the rebater always 
relies upon his renewal interest to bring him his profits; but the insured, 
through a curious freak in human nature, values only those things in life 
insurance that he pays for—if he has two policies, one of which has 
cost him his good money to obtain, and the other obtained on a rebating 
proposition. It is not difficult to guess which is going to be given up 
when the pinch comes. So the rebater finds continually that lapses are 
cutting his renewal interest down to a minimum figure, cutting his profit 
down correspondingly. Your rebater is generally a poor man in con- 
sequence. Industrial men, in writing ordinary, will do well to take a 
decided stand on this important question. The writer’s experience ha» 
been that rebating is as unnecessary as it is demoralizing. You will never 
lose any business by refusing to rebate. 


The floods in the West, attended with such lamentable loss of life, 
furnish an excellent object lesson for the uninsured and insured as well; 
the first of the necessity for life insurance, the second for its continuance. 
Agents should need no better example to illustrate the importance of 
keeping premiums paid up well in advance, so that if anything happens 
to interfere with the employment the policy may still be carried on for 
some weeks at least. Death and loss of employment to those remaining, 
often, as in these cases, go hand in hand, and the industrial policyholder 
paid well in advance need have no fears for the future as long as he keeps 
bis policy in that condition. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 
The Reliance Life Fully Organized. 


THE Reliance Life Insurance Company of Pittsburg, Pa., was licensed by 
the Pennsylvania Department under date of May 4. The following is a 
list of the officers: James H. Reed, president; T. H. Given, vice-presi- 
dent; John W. Garland, second vice-president; A. F. McDonald, third 
vice-president and general manager; L. C. Robens, secretary; Robert P. 
Clarke, comptroller; J. W. Fleming, treasurer; S. L. Fleishman, superin- 
tendent agencies; A. P. Earle, A. I. A., actuary; Grant Siverd, assistant 
secretary; Albert Pettit, M. D., medical director; George W. Reed, in- 
spector general; W. J. Snodgrass, assistant treasurer; David Parks 
Fackler, A. S. A., and Robert E. Forster, A. I. A., consulting actuaries; 
W. B. Arundell, cashier. 

The Reliance is the largest life insurance company ever organized, 
having an authorized capital stock of $1,000,000, fully paid up, and in 
addition thereto $1,000,000 of surplus. James H. Reed, the president of 
the company, is one of the leading financial men of Western Pennsyl- 
vania. He is president of the Philadelphia company, which corporation 
controls the Western Pennsylvania and West Virginia natural gas fields 
and pipe lines, also artificial gas lines, traction street car lines, etc. He 
is also a director of the United States Steel Corporation, president of the 
Pittsburg, Bessemer & Lake Erie Railroad Company, counsel and director 
of the Farmers Deposit National Bank, one of the greatest banking 
institutions of the country, and is interested in many other business 
enterprises. 

The company’s directorate is composed of men who are leaders in the 
financial affairs of their State, and the very complete official staff contains 
the names of well-known and experienced insurance men. A. F. McDon- 
ald, the third vice-president and general manager, is a life insurance man 
of fifteen years’ experience, and has been the prime mover in the or- 
ganization of this company. His motto, ‘‘Progressive conservatism,” 
would be difficult to improve upon, and adherence to its principle is bound 
to bring to the company that lasting success and. respect which such 
methods deserve. S. L. Fleishman, superintendent of agents, is a man of 
marked ability and, in addition to his success as an organizer, he is a 
large personal writer. His appointment is in keeping with the size and 





possibilities of the company, 
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The Atlantic City Fire Insurance Company. 

Tue Atlantic City Fire Insurance Company was formed at Atlantic City, N. J., 
in the latter part of 1902, with a paid-up capital of $100,000. It numbers among 
its stockholders many of the representative business men of the city, and was 
organized with the primary purpose of supplying in part the need of insurance in 
its home city. It also writes strictly surplus line business on risks located in 
other sections of the country, and the quality of its business may be judged by 
the fact that, although it has received $20,000 for premiums since the first of the 
year, it has as yet sustained no losses. Charles R. Adams & Co., one of the 
leading and most responsible agencies in Atlantic City, are the general managers, 
and Edward E. Seeler of that firm is secretary of the Atlantic City Fire. The 
company is conservatively managed, and lists of companies and diagrams are re- 
quired with all applications for surplus line insurance. 





Middle States Life and Casualty Notes. 

—Agency appointments: Wm. J. Rabido, agent for Central New York, head- 
quarters at Syracuse, Travelers. ¥ 

—Much dissatisfaction is said to exist among the old policyholders ot the 
Employers Mutual Indemnity Company of Philadelphia because of the manner 
in which the transfer of the concern from a mutual to a stock basis was done. It 
is charged that as much as $70,000 belonging to the mutual policyholders before 
the change was appropriated by the inner circle for capitalization purposes. and 
if this be true it is ample reason for dissatisfaction. One of the local companies 
engaged in the same business says it is getting a substantial volume of the 
Employers business unsolicited, and can account for it in no other way than 
because of the bad feeling among the latter’s policyholders. The new iaw of 
Pennsylvania practically compelled the change from a mutual to a stock basis, as 
the amount a company can now write as a mutual organization is too smali for 
practical purposes. 

Middle States Fire Insurance Notes. 

—A. E. Succop, president of the German of Pittsburg, sails for Europe on 
June 11. 

—The New York State Association of Local Fire Insurance Agents will hold its 
annual meeting at Binghamton on June 10. 


—The Western Underwriters Association of Chicago has appointed C. M. 
Logue & Bro. of Pittsburg, Pa., its general agents for forty-four counties sur- 
rounding Pittsburg. 

—Frank A. Colley, attorney and manager of the Atlantic Underwriters at New 
York Central Lloyds, has notified the New York State Department that this 
Lloyds has permanently discontinued business. 


—The new rating in Hornellsville, N. Y., makes no distinction between wood 
and brick dwellings, and fixes the rate at 70 cents per $100 on these risks, 
whereas formerly the dwellings were rated at 75, 85 and $1 per $100. Business 
buildings remain about the same, but stocks have been raised considerable 


—The German Fire of Wheeling, W. Va., which recently entered Pennsylvania, 
is about to open agencies in the principal cities of that State, including Phiiadel- 
phia. The German Fire has been in business since 1867, and has paid uniform 
dividends amounting to ten per cent annually for over a quarter of a century. Its 
paid-up capital is $100,000, and on January 1, 1903, it had $327,174 of assets, with 
a net surplus of $136,659. Since January 1, 1895, its surplus has increased from 
$45,636 to its present amount, $136,659. The company is managed with discretion 
and an eye to profit rather than volume of business. Its officers are: President, 
Wm. F. Stifel; secretary, F. Riester. 


THE WEST. 








Examination of the Union Casualty and Surety Company. 
AN examination of the above company has just been completed by the 
departments of Missouri and Tennessee. The examination was made in 
order to verify the annual statement of the company for 1902, and the 
accounts were gone over and checked up to April 30, 1903. The report 
of the examiners shows the company’s 1902 statement to be correct with 
the exception of the reserve, which the department calculates at $186,792 
instead of $165,667, thus adding $21,125 to the liabilities. The department 
also deducts $14,771 from the item of agents’ credit balances, making this 
item $10,000. The stockholders have made special provision for the out- 
standing claims incurred in the liability department prior to its rein- 
surance in the Maryland Casualty in 1899, and a special trust fund of 
$17,017 is on hand for this purpose. 

On April 30, 1903, the company’s admitted assets amounted to $578,000; 
liabilities, including capital, $472,476, leaving a net surplus of $5524, to 
which the stockholders have recently contributed $100,000. 





Western Life and Casualty Notes. 

—John O’Rourke of Dubuque, Ia., is now manager for the Prudential in sixteen 
counties in Iowa. 

—G. P. Welch, manager of the small policy department of the Provident 
Savings Life in Chicago, has resigned. 

—A. I. Blade, superintendent of agencies of the Equitable Life, committed 
suicide on May 27 at the Hotel Pfister, Milwaukee. 

—Agency appointments: Ernest M. Post, manager for Central and Northern 
Indiana, Mutual of New York; R, S, Donaldson, manager for the peninsular 
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agency, Mutual of New York; C. E. Coverdale, manager for Northern Indiana, 
Illinois Life; F. C. Kauffmann, manager for Northern Illinois, [Illinois Life, 
headquarters at Elgin. 


—Joseph L. Topham, a veteran life insurance man of Kansas, has been foreed 
to give up his life insurance work, owing to a serious throat trouble which is 
afflicting him. He has now engaged in literary work. 

—A life insurance man who has the ability to secure and retain good agents is 
cffered an opportunity to become officially identified with a Western old line 
company. See the advertisement elsewhere in this issue. 


—The Postal Life Insurance Company, recently organized at South Bend, Ind., 
is to take over the business of the Home Mutual Life and the Consolidated Life 
Insurance Company of Benton Harbor, Mich. The manager of the new company 
is A. D. Rose. 


With the Western Fire Underwriters. 
—The Globe and Rutgers of New York has been admitted to Michigan. 
—The United States Lloyds of New York has been admitted to Michigan. 


—The Sea and Lake of Chicago, IIl., is reported to be impaired to the extent 
of $15,000. The probabilities are that the company will turn $100,000 of its capital 
stock into surplus. 

—State Fire Marshal Hollenbeck of Ohio has succeeded in capturing the band 
of incendiaries that has operated in Williams County for the past twenty-five 
years. One of the gang has turned State’s evidence and furnished the authorities 
with the names of several members who participated in the outrages and gathered 
in the insurance money. 

—Judge Creighton, sitting recently in the Sangamon Circuit Court at Spring- 
field, Ill., held that the statutes of Illinois impused no penalty for failure to 
report net yearly receipts to the State. The case at bar was the suit against the 
“Etna Fire to compel payment of $300,000 penalties for failure of agencies to 
make report of net yearly receipts, in order that the same might be taxed. 

—In the case of John H. King vs. the Phenix Insurance Company, the St. 
Louis Court of Appeals has handed down a decision to the effect that a verbal 
contract of insurance by an authorized agent is binding. The suit arose owing 
to the policy of a Baptist church at Elsberry, Mo., expiring and the agent 
agreeing to carry the risk for a short time, during which the church burned. The 
company refused payment on the ground that the policy had expired when the 
fire occurred, and a suit was brought for recovery on the basis of a verbal 
contract. 





New England Fire, Life and Casualty Notes. 


—The Insurance Company of the State of Pennsylvania has been admitted to 
Massachusetts. 

—The insurance business of I. C. Edson & Co. of Brockton, Mass., has been 
purchased by John H. Gordon. 

—The bill incorporating the Atlantic F. and M. of New Haven, Conn., has 
passed both Houses and is awaiting the Governor’s signature. 

—Samuel N. Fiske, a well-known marine adjuster of Boston, Mass., died re- 
cently in the Massachusetts General Hospital of cancer of the kidneys. 

—The National Life of Vermont is readjusting its annuity rates. The rates at 
the younger ages will be decreased and the rates from ages 63 to 80 will be 
increased and the table extended to age 85, instead of 80, as at present. 

—The insurance agency firm of Bennett Bios., Boston, Mass., has entered into 
partnership as of June 1 with George McCarthy, formerly with John C. Paige & 
Co., and later associated with Frank Gair Macomber. The new firm will be 
known as Bennett, McCarthy & Co. 

—T. A. Dufty, formerly examiner with the Scottish Union and National, has 
been appointed special agent for New England to assist H. G. Fairfield, the 
Royal Exchange’s general agent for the New England States. 

—G. R. Rogers, president of the Mercantile F. and M. of Boston, Mass., has 
intimated his intention of resigning from the presidency of the company within 
a few weeks. Mr. Rogers has been associated with the Mercantile for the past 
forty-eight years. He entered the company’s office as a clerk in 1855, and in 
1867 was appointed secretary, being elected to the presidency in 1873. 





THE PACIFIC COAST. 





Death of H. K. Belden. 
THE Pacific Coast has lost one of its most prominent underwriters by the 
death, last week, of Henry Keeney Belden, Pacific Coast manager of the 
Hartford Fire, who expired at his home in Oakland of pneumonia. Mr. 
Belden was appointed associate manager in 1886 with J. W. Cofran, and 
when Mr. Cofran was transferred to Chicago in 1895 Mr. Belden became 
sole manager, with Whitney Palache as his assistant. Last year Mr. 
Palache was made associate manager with Mr. Belden, and this arrange- 
ment continued up to the latter’s death. Mr. Belden has always been 
deeply interested in underwriting councils, and has figured in all the 
movements made in the Pacific Coast underwriting associations. The 
officers of the Hartford Fire held Mr. Belden in high esteem, and his 
business associates loved him for his genial and companionable person- 
ality. He leaves a widow and four children. 
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Life and Fire Insurance Notes. 

—A San Francisco despatch states that the Mutual Life will hereafter employ 
salaried examiners in California. 

—The Providence-Washington of Providence, R. I., has appointed C. D. Ga- 
brielson its special agent in the Pacific Coast department. 

—The Germania Fire of New York has added Oregon, Washington and Idaho 
to the territory covered by W. H. Breeding of San Francisco, manager of the 
Pacific Coast department. 

—The suit brought by a mutual life agent against the Conservative Life for 
commission on the large policy taken out by General Otis has been decided in 
favor of the Conservative Life. 

—According to latest advices from San Francisco reinsurance on the overdue 
German ship “W. H. Watjen” has been advanced to 65 per cent, and on the 
Swedish barque “Spes,” to 25 per cent. 

—James H. Lenehan of Chicago, IIll., general agent of the Phenix of Brooklyn, 
has appointed A. C. Olds special agent for California, Oregon and Washington, 
to succeed Henry MacDonald Spencer, resigned. 


—To offset the recently adopted ordinance imposing an annual license tax of 
#5 on all insurance companies doing business in Wheatland, Cal., a new rating 
will be made in that town by Alexander Duncan, surveyor for the Board of 
Underwriters of the Pacific, if the ordinance is not repealed at the regular June 
meeting of the board of trustees. 





THE SOUTH. 





Southern Life and Casualty Notes. 
—T. D. Yezatts has been appointed cashier of the Virginia agency of the 
Equitable Life at Richmond, Va. 


—E, B. Craig, former Insurance Commissioner of Tennessee, has taken the 
management of the Southern Life of Chattanooga, succeeding H. W. Johnstone, 
resigned. 

—Life business in Kentucky in 1902: In force beginning of year $142,809,715; 
written, $44,914,810; premiums received, $5,097,122; losses incurred, $2,058,428; in 
force end of year, $165,851,790. 

—Life business in Georgia in 1902: In force beginning of year, $135,419,374; 
written, $39,695,238; premiums received, $4,942,080; losses incurred,. $1,729,482; in 
force end of year, $152,608,307. 

—Samuel B. Love of Columbia, S. C., has been given the position of superin- 
tendent of agents for the State of North Carolina by the Mutual Life of New 
York, with whom he has been associated for fourteen years. He will make his 
headquarters in Charlotte. 


Southern Fire Insurance Notes. 


—The annual Convention of Insurance Commissioners will be held in Baltimore 
on September 22, 23 and 24. 


—The Austin Fire has entered Louisiana, 
vant & Cochran of Dallas, Tex. 

—The Local Fire Insurance Agents Association of Arkansas will hold its 
annual meeting in Little Rock on June 10 and 11. 

—The Germania Fire of New York has entered Arkansas and appointed G. L. 
Meyers & Co. of Little Rock general agents for that State. 


The new territory will go to Treze- 


—The Charleston Board of Fire Underwriters has elected the following-named 
officers: William T. Thompson, president; C. Norwood Hastle, vice-president, 
and James Cosgrove, secretary. 


—The German-American Mutual Fire of Pflugersville, Tex., has elected the 
following-named officers: F. Myers, president; A. Sakowitz, vice-president; W. 
A. Marovitz, secretary, and A. Kreidel, treasurer. 


—The business men and propertyowners of Texas are much exercised over the 
possible outcome of the suit which Attorney-General Bell has filed against 
fifty-nine fire companies, charging them with violating the anti-trust act. The act 
contains a provision prohibiting corporations from re-entering the State when 
found guilty of violating this law. If judgment is obtained against these com- 
panies it naturally follows that all policies issued by them will be canceled, 
thereby leaving the citizens of the State practically without insurance. 


—At the last annual meeting of the South-Eastern Tariff Association provision 
was made for the appointment of a committee of ten to supervise the revision 
of rates, establish stamping offices and organize local boards in Virginia. The 
committee, which has recently been appointed, consists of underwriters having 
jurisdiction in the State, and is composed as follows: E. E, Paschall, chairman; 
L. R. Warren, J. S. Middleton, John W. Gordon, A. B. Andrews, Robert 
Lecky, Jr., R. F. Johnston, M. O. Selden, J. S. Goldsmith, William Blair and 
J. S. Thomas. 

—The Atlanta-Birmingham of Atlanta Ga., has commenced business. While 
the company’s legal domicile will be at Birmingham, its executive headquarters 
will be situated at Atlanta. Secretary Fletcher will have charge of the under- 
writing department, together with President Dargan. For the present Florida 
only will have a general agent. At a recent meeting of the board of directors the 
following additional names were added to the directorate: H. K. Miller, W. D. 
Nesbit, R. N. Rhodes, J. A. Van Hoose, Raymond Cay, H. S. Chamberlain, I. T. 
Mann, J. M. Stephens, James W. Jackson. The successful launching of the 
company is largely due to the persistent and unflagging efforts of its promoter, 
Major J. T. Dargan, who is receiving many congratulations on the success of his 
venture. 
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MISCELLANEOUS. 


The Burnham-Franklin Libel Suit. 
THE suit of Frederick A. Burnham, president of the Mutual Reserve Life 
Insurance Company, against Charles L. Franklin, editor of The Interview, 
came up for trial in the Supreme Court last week, and resulted in a 
disagreement of the jury. The Interview has printed many vicious at- 
tacks upon the Mutual Reserve, and finally charged President Burnham 
with perjury in swearing to false reports made to various insurance 
departments. This led to an action against Franklin for criminal libel, 
which, after many delays, finally came to trial last week. 

Insurance Commissioner Dearth of Minnesota testified that he had re- 
fused the company admission to that State because of the character of its 
reports, but admitted that the reports might be erroneous without 
showing fraud. Ex-Insurance Commissioner of Wisconsin William A. 
Fricke, pointed out differences in various reports of the company, some of 
which could not be explained to his satisfaction. It was attempted to 
show by the witness that the discrepancies in the reports were due to the 
fact that liens against -policies were admitted as assets by some States 
and not by others, but the witness maintained that this would not account 
for all the discrepancies. Insurance Commissioner Cutting of Massachu- 
setts did not regard the discrepancies in the reports as unexplainable or 
as indicating fraud. George D. Eldredge, vice-president of the company, 
testified that he signed the reports in question, and maintained their 
accuracy. Witnesses were examined as to the credibility of President 
Burnham, discharged employees of the company asserting that he was 
unworthy of belief, while Justices Blanchard and Dugro of the Supreme 
Court and several other witnesses testified to his excellent character. 

Mr. Franklin, on examination, testified that he did not write the article 
in question, but he published it and assumed all responsibility for it. He 
said that he printed it in the interests of the public. On cross-examina- 
tion he stated that his paper had a regular circulation of about 200 copies, 
and that he sometimes sold 2000 or 3000 copies to other companies. 

After a lengthy summing up by the attorneys on both sides, Justice 
Fitzgerald instructed the jury as to the law of criminal libel, to the 
effect that a publication to be libelous must be malicious and without 
justification. After five hours’ deliberation the jury announced that they 
could not agree, and a new trial was ordered. Mr. Franklin’s bail was 
continued. 








Southern Loan and Trust Company. 
AT a meeting of the stockholders of the Southern Loan and Trust Com- 
panw of Greensboro, N. C., held in that city on the second day of June, 
1903, the capital stock was increased from $100,000 to $200,000, to be paid 
in on or before the first of July. Coincident with this increase of capital 
the stockholders decided upon the establishment of a life insurance 
branch, which will begin business on July 1. The Southern Loan and 
Trust Company has increased its capital stock within the last two years 
from $25,000 to $200,000, and it is the purpose of the stockholders to con- 
tinue to increase its capital from time to time and to make it one of the 
strongest financial institutions in the South. 

The life insurance branch will be under the direction of A. W. McAlis- 
ter, the company’s vice-president, and who will be the executive officer of 
this department. He will continue as manager of the Greensboro fire 
insurance companies which he has organized and whose success has been 
conspicuous. Mr. McAlister will be ably assisted by W. W. Johnson of 
Charlotte and T. N. Winslow of Greensboro. Mr. Johnson will occupy 
the position of field manager for the company, having had twenty years’ 
successful experience in the service of the leading life companies of the 
country. Mr. Winslow, who has made a reputation for his knowledge of 
life insurance, will occupy a responsible position in the home office of the 
company. Dr. Thomas R. Little of Greensboro has been appointed medical 
director. The company has retained the services of David Parks Fackler 
of New York as consulting actuary, by whom all of its rates and forms 
of policy will be prepared and approved. The company will qualify as an 
old line legal reserve company under the laws of the State of North 
Carolina. 





The Seaboard Fire Underwriters of New York. 

Tue records of the Seaboard Fire Underwriters of New York were recently sub- 
mitted for examination by the Insurance Department of New York, and Tobin 
& Tobin, attorneys, have received a letter reading as follows, from Superin- 
tendent Hendricks: 

Upon investigniion and a hearing of the facts connected with the organization 
of the Seaboard Fire Underwriters of New York, this Department, in conjunction 
with the Attorney-General’s office, has arrived at the conclusion that the pre- 


decessors of the Seaboard Fire Underwriters of New York were legally engaged in 
the business of insurance on the Ist day of October, 1892, and that nothing has 























June 4, 1903] 


transpired since that time which has deprived the present successors, now known 
as the Seaboard Fire Underwriters of New York, of the franchise or right to 
transact insurance business. 

" This official approval of the validity of the Lloyds sets at rest any rumors that 
it would be attacked by the Insurance Department. The Seaboard Fire Under- 
writers has a strong list of subscribers, each liable up to $5000. W. G. Kinney is 
its general agent. 





Life and Fire Insurance Notes. 


—W. W. Risdon of Gallup has been appointed cashier of the Albuquerque 
(N. M.) office of the Washington Life. 


—F. C. Omberg of Rome, Ga., has been appointed special agent tor the 
Security Mutual by Manager Craig Cofield. 


—Thomas F. Dobbin has been appointed resident secretary at Montreal tor the 
London and Lancashire and the Quebec Fire. 


—W. P. Merideth of Virginia has been appointed cashier of the (Guthrie 
(Okla.) office of the Mutual Life of New York. 


—C. M. and C. H. Smith have been appointed general agents for the Prudential 
in Southeastern Georgia, with headquarters at Thomasville. 


—The June issue of The Bulletin, Toronto, contains as a supplement a number 
of finely executed portraits of officials of the North American Life of Toronto. 


—The remaining United States risks of the Imperial (except those of the 
Boston department) have been assumed from July 1 by the London Assurance. 


—W. E. Higbee has resigned as manager of the Western Factory Insurance 
Association from September 1, and will become a partner in the Chicago firm of 
Fred S. James & Co. 


—Newark (N. J.) premium receipts for the last six months of 1902, as re- 
ported to the treasurer of the Fire Patrol, amounted to $641,386, and the assess- 
ment thereon to $10,519. 


—Carroll D. Wright, superintendent of the department of social economy of the 
Louisiana Purchase Exposition, is soliciting the co-operation of all the in- 
surance companies of the country in providing a handsome insurance exhibit 
at St. Louis next year. 


—The first number of The American Agency Bulletin, a monthly paper repre- 
senting the interests of the associated fire insurance agents of the United States, 
and published by H. H. Putnam, has been issued. It covers the local associa- 
tion meetings and the general news of the local agents’ organizations. 


—A story has reached the State Department at Washington of a novel use to 
which a life insurance policy was recently put by an American traveling in 
Russia. The citizen in question had neglected to provide himself with a pass- 
port, and when he arrived at the borders of the Czar’s domains he was held up 
by an official with a demand for his passport. For an instant the American was 
stumped, but he quickly rose to the emergency. Diving into his inside pocket 
he pulled out his sife insurance policy and handed it to the Russian. The latter 
gravely looked the paper over, carefully scrutinizing the imposing-looking seal 
and the array of signatures. With a satisfied air he handed back the paper and 
the American passed on. 





Acknowledgments. 
—The insurance report of Maryland covering the business of 1902 has been 
published by Commissioner Wilkinson. 
—The Assecuranz-Compass for 1903 has been issued. It covers the 1901 state- 


ments of the principal European insurance companies. 











Life Insurance by States. 





Insurance | Insurance | , : Insurance 

Name or Company. in Force Written | Premiums | _ Losses in Force 
Dec. 31, 1901. in 1902, | Received. | Incurred. | p.- 31, 1902, 

____ Missouri. $ a$ $ 3 

Aitna Be cacocnnces 5,336,664 | 2,345,113 269,836 62,945 7,219,714 

American Central..... 85, 1, 3,30: 1,000 116, 
Bankers of Nebraska. 601,745 178,043 24,805 1,000 705,288 
Connecticut Mutual.. 6,823,536 420,270 149,388 111,600 6,997,706 
Des | Moines Life..... 1,463,000 465,250 52,749 18,000 1,633,250 
Equitable, New York. 23,972,006 | 3,415,939 927,316 309,734 25,794,371 

Equitable of Iowa.... 362,628 93, 15,574 5, 425 ,9! 
Fidelity Mutual ..... 2,317,392 586,948 6,990 51,672 2,417,852 
1 ranklin Life ........ 3,329,429 537,916 111,899 37,631 3,127,374 
aes 2,838,198 »700 125,774 60,729 2,985,070 
German Mutual wivarara 993,373 181,923 35,694 h32,193 1,116,669 
Hartford PEG cpicae ss 5,768,050 891,976 $214,264 117,000 5,313,746 
Home Life of N. Y.. 1,122,066 263,256 49,473 4,784 1,256,467 
FINNOI®) Esl@ecssc<sccss 1,085,929 955,817 999 4,500 1,499,246 
Inter-State of Indiana} —_...... 339, te 317,790 
ohn Hancock ....... 3,416,955 | 1,629,450 157,605 9,337 4,409,630 
ee 891,840 246, 54,483 84,691 1,814,418 
Massachusetts Mut... 4,676,251 | 1,315,738 167,116 77,553 425,392 

Metropolitan pemeanate 13,336,823 | 4,519,862 099,185 156,321 1005, 
Missouri SERED ccccccc 4,559,057 | 1,517,065 130,036 65,773 4,619,861 

Minnesota Mutual ... 857,000 144, ,086 h7,000 780, 
Mutual Benefit ......{ 10,211,180 | 1,233,255 204 | 207,875 | 10,857,867 

Mutual Reserve ...... 3,630,790 221,51 33,952 125,397 2,730,9 
Mutual of New York. 40,918,923 | 4,910,448 | 1,225,789 717,498 42,247,876 

National L. and T... 334,650 668, 70,781 596 854, 
National of U.S. of A. 218,328 a 12,049 8,000 393,719 
National of Vermont.} 2,677,662 | 1,628,407 A 22,675 4,019,439 
— England caneedas 4,556,892 610,541 165,519 95,819 4,900,099 
ew York Life......« 42,439,668 | 8,788,623 | 1,805, 578,740 47,953,005 
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LIFE INSURANCE BY STATES—Continued. 























Insurance | Insurance P Insurance 
r : Premiums Losses : 

Name oF Company. in Force Wriiten : in Force 

Dec. 31, 1901. in 1902, | Received. | Incurred. | no 31, 3902, 
Missouri—Cont. $ d$ $ $ $ 
Northern Central .... 19,000 15,250 906 ane 29,750 
Northwestern L. & S. 281,000 | 1,034,000 35,994 1,600 467,900 
Northwestern Nat’l... 863,000 321,415 20,783 11,364 976,915 
Pacific Mutual ........ 1,199,163 270,500 42,919 h2,013 1,372,091 
Penn Mutual ........ 4,170,423 887,040 167,455 66,589 4,499,148 
Phenix Mutual ...... 3,043,788 455,585 118,238 43,364 3,233,773 
Provident L. and T.. 2,480,333 676,182 93,126 4,978 2,943,351 
Provident Savings.... 3,733,077 | 1,498,733 186,063 85,000 4,293,736 
Lai pee 5,983,092 | 3,399,388 312,729 39,513 8,082,602 
Royal Union ......... 150,500 41,000 6,167 1,081 144,875 
Security Mutual...... 265,229 97,354 5,411 1,000 252,022 
Security T. and L.... 960,514 216,020 44,604 38,831 945,257 
SR ecco cdwene 2,307,545 703,390 59,890 15,000 2,491,660 
State Mutual ......... 2,283,580 287,811 83,102 17,306 2,397,456 
ERRMIEE otc biseccaces 6,423,068 470,000 178,365 52,569 6,632,654 
Union Central ....... 3,685,976 | 1,216,750 141,007 23,087 4,365,521 
Union Mutual ....... 2,328,430 219,236 77,462 23,751 2,359,572 
United States ........ 1,294,175 507,465 42,219 20,760 1,429,925 
Washington .......... 1,408,605 354,800 48,200 26,206 1,312,397 
a ee 232,705,083 | 51,368,885 | 10,173,220 | 3,439,075 255,669,736 
Industrial Business. 

Hartford Life ........ 160,176 | ere 1,203 391,839 
ohn Hancock ....... 1,844,553 | 1,321,775 88,287 23,622 2,213,356 

etropolitan ......... 44,083,336 | 14,991,960 |  ...... 473,203 48,291 
PRUGOREIOE «. .ccccceces 14,101,099 | 7,961,899 613,088 171,638 16,016,771 
Weteld vs faecal 60,189,164 | 24,879,995 | 701,375 669.666 66,913,249 











d Beginning with 1902 companies required to report paid-for business only. 
h Claims paid. ft Includes industrial. 








WANTED 


By an Old-Line Life Insurance Company, with $200,- 
000.00 Capital, an up-to-date life insurance man who 
has the ability to secure and retain the services of 
first-class producing agents. To the right man a per- 
manent situation on liberal salary, coupled with an 
official position will be offered, together with an in- 
terest in the company on the “ground floor.’ This is 
a splendid opportunity for a man who can fill the 
position. Good references must be furnished. 


Address, Insurance, Box 262, Des Moines, Iowa. 





LOCAL AGENCY REPRESENTING FIVE 

companies in Syracuse, N. Y., which for five years past has had 

a loss ratio under Io per cent., needs another company. Toa company 

paying 20 per cent. on mercantiles and 25 per cent. on dwellings and 

preferred business, will guarantee $3,000 in premiums the first year. 
Address P. O. Drawer 45, Syracuse, N. Y. 








COMPANIES AND AGENTS 


INTERESTED IN 


TORNADO INSURANCE 


should increase their writings of this class of indemnity by the dis- 
tribution of the pamphlet, entitled, 


“ WINDSTORM AND TORNADO INSURANCE” 


BY FREDERICK L. HOFFMAN, 


This work contains some fifty pages of data relating to the subject 
mentioned, and is, undoubtedly, the most up-to-date treatise upon 
tornadoes and windstorms now extant. It makes a careful study of 
storms and resultant losses, and also of insurance premium receipts, 
losses and risks. There are numerous illustrations showing the de- 
vastating effects of windstorms, which, with the text, should be of 
xreat value in influencing property-owners to protect themselves 
from the danger of loss by windstorm. 

The 1902 edition of Tornadoes presents a large amount of new data 
not given in previous editions. 

This is the only recent book on Tornadoes issued for the use of in- 
surance men. 

Prices: 25 cents per copy; $12 per hundred. 


Address, 
THE SPECTATOR COMPANY 


95 WILLIAM STREET, NEw YORK 
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Higency Wants. 


Prominent Agents and Brokers, 








IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

san and will hustle never goes hungry or short of cash. ‘“ Business 

is easy.” I want a few more good men. The OLD HARTFORD LIFE 
is on top in Texas, 


W. H. PATTERSON, Mgr., 412-413 Trust Bldg., Dallas, Texas. 





Come to California. If not, why not? 
UARANTEES-—-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a ‘‘right good ” welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 

DOUBLED in 1903 to $2,000,000. Territory thoroughly organized ; business is easy; 

perfect climate; excellent coops- PROSPERITY, HAPPINESS and WEALTH. Splen- 

did as ~~ and open—lots of business just wee oe good men. All corre- 

spondence strictly confidential. Apply with references to HOWARD PERRIN, General 
e 


Manager, 85, 86, 87 and 88 Chronic uilding, San Francisco. 





WANTED A HEAD 


for the Savings Bank Department of the Mutual 
Life at Wilmington, Delaware. Population over 
80,000. New York 3 hours, Washington 2 hours. 
City more prosperous than ever in its history. 
Address, 
HERBERT N. FELL, 


Manager, Wilmington, Del. 





ANTED—BY THE MILLION DOLLAR OREGON 


and Washington Department, Washington Life, a good producer. 


Diewy Mail mes BE ionic ccc ccoctnes asks cccasosencen 352.22 
New insurance placed and paid in 1902__..........-------------e-- 1,013,129.00 
Average new paid premium (no single premiums).............---- 47.72 
Increase in new insurance written over 1901.......-.-.--..-------- 25 per cent 
Increase in new premiums over 1901......-.....------------------ 80 per cent 
Paid and placed insurance in past 24% years, nearly.......---.---- $2,500,000 00 


Agents self supporting. Agency one of the largest. Apply with references to 
BLAIR T. SCOTT, General enna: 610-11-12-13 Chamber of Commerce, Portland, Oregon. 








 cotetchiaac ade & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds. : 
Shen tinnde. 29 Liberty Street, New York. 


New York Surplus Underwriters. 





“Fire Insurance and How to Build.” 


By FRANCIS C, MOORE, 


FORMERLY PRESIDENT OF THE CONTINENTAL INSURANCE COMPANY. 


Ti work, which has just been issued, is a most comprehensive and valuable 
IAB) hand-book for the use of 


Fire Insurance Officials, Inspectors, Adjusters and Agents, 
Architects, Contractors, and Property Owners. 


It deals with the duties and relations of agents; the writing of policies ; adjust- 
ment of losses; inspections; moral and physical hazards; exposures; details and 
illustrations of construction of various classes ; the hazards of different occupancies ; 
causes of fires; short rate tables; the unearned premium; policy forms, endorse- 
ments, etc.; fire prevention and extinction; water works and pipe distribution ; 
incendiarism ; fire-proof doors and shutters (illustrated) ; special hazards and how 
to inspect them; strength of materials, stresses, expansion, etc.; weights and 
measures ; the Universal Mercantile Schedule; occupancy charges and many other 
minor matters. 

‘“‘ Fire Insurance and How to Build” contains 850 pages, is handsomely printed 
and bound, and may be procured at $5.00 per copy, from 


THE SPECTATOR COMPANY, 95 William Street, New York. 











ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Milis, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 





MOODEY CRITCHELL & CO., 
‘ SURPLUS LINES, 
‘Phone, 1497 John, P 56-58 PINE STREET, NEW YORK CITY, 
Central Insurance Company, Ltd., of Englana. 
Correspondence solicited throughout the United States and Canada. 





DWARD CLUFF, 
80-82 WILLIAM STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. ’ 





W. C, BENNETT. ESTABLISHED 1869, J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines, 





H OWLEY & KING 
39 Pine Street, New York 





Surplus Business Solicited 





M DUGRO BUTTLES, 
e 90 William Street, New York 


SURPLUS LINES. 


Le Foncier of France Insurance Company. 
La Gardienne Insurance Cempany, Paris, France, 
State Insurance Co.- of Delaware. 
Lloyds of New York City 


ALL LOSSES PAYABLE IN NEW YORK CITY. 
Surplus Line Brokerage Department places risks for out-of-town brokers. 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wirttam Street, New York. 
Correspondence Solicited. 


L. Austin Jounson, Sec. 





— & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





WOODCOCK HOWE, 
° Insurance Broker, 
No. 50 Pine Street, New York City. 


Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 





LBERT M. BONELL, 
56-58 PINE STREET, NEW YORK. 


Exceptional facilities for Surplus Lines throughout United States and Canada. 
Reference, any Company in this city. 





EM 
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PHOTO BY PIRIE MACDONALD, PHOT'GR OF MEN, N. Y. 


DR. WALTER R. GILLETTE. 


Elected Vice-President, Mutual Life Insurance Company of New 


York, at the June Meeting of the Board of Trustees. 


Supplement to THe Spectator June 11, 1903. 
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PHOTO BY PIRIE MACOONALD, PHOT'GR OF MEN N. Y. 


ROBERT H. McCURDY, 


Elected General Manager, Mutual Life Insurance Company of New 


York, at the June Meeting of the Board of Trustees. 


Supplement to THE Spectator June 11, 1903. 
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